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Definitions

Money laundering (ML) is the process where cash raised from criminal activities is made to look legitimate for 
re-integration into the financial system. 

Terrorism financing (TF) refers to the processing of funds to sponsor or facilitate terrorist activity.

Anti-Money Laundering and Counter-Terrorism Financing Program 

The AML/CTF Program applies to Hunter Premium Funding Limited (Hunter), including its directors, officers and 
employees.

Hunter conducts business only with individuals and entities that it reasonably believes to be of good reputation and, through 
proper and thorough due diligence, believes to have accumulated their wealth through legitimate and honourable means. 
Hunter does not accept customers that it has reason to believe have been convicted of a crime involving the 
misappropriation of funds, terrorist activity, trafficking of narcotics, money laundering or obtaining funds illegally.

Hunter complies with the Australian anti-money laundering and counter-terrorism financing laws. Australia's AML/CTF 
regulator is AUSTRAC.   

Both Money Laundering and Terrorism Financing are serious financial crimes that have a major impact global economies, 
as well as connections to drug trafficking, violence and terrorism. Penalties for criminal offences include imprisonment up 
to 10 years and fines of up to $1.1 million for an individual. A contravention of a civil penalty may attract a penalty of up to 
$11m for a corporation, and up to $2.2m for an individual.

Hunter does not carry out a procedure to identify and verify the identity of new customers (and, if the customer is dealing 
with Hunter through the customer's agent) before providing the designated service to the customer because Rule 39 of the 
AML/CTF Rules states that section 32 of the AML/CTF Act does not apply to either an item 6 or 7 designated services that 
is a "premium funding agreement".

Premium funding risk

The only ML/TF risk posed in relation to premium funding is where a customer enters into a premium funding arrangement 
for the purposes of purchasing insurance provided by or arranged by Hunter and cancels the relevant insurance policy and 
receives from Hunter or the insurer, a refund.

It will have in effect paid dirty money to the premium funder and obtains clean money back by way of the refund.

Hunter assesses the ML/TF risk as being low to medium for the above designated services because:

(a)  the risk of a customer undertaking such a process is limited, given that if a customer were to enter into a policy 
directly (ie without premium funding) and pay the full premium up front using dirty money they would receive a greater 
refund of clean money from the insurer which is not caught by the AML/CTF Act requirements;
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(b)  the type of insurance policies concerned are policies of general insurance. These require (especially for policies 
with large premiums where the risk of a high refund arises) a detailed and involved risk analysis of assets and persons to 
be covered by the insurer and broker which is more likely to run the risk of any AML/CTF identification; and

(c) the level of refund available to customers that premium fund and pay on an instalment basis in accordance with the 
normal repayment schedule is low.

AML/CTF Compliance Officer

Hunter takes AML/CTF very seriously so if you have any questions about the AML/CTF program or money-laundering or 
terrorism in general, please contact Hunter’s AML/CTF Compliance Officer on the details below.  A copy of this form is also 
available on our website hpf.com.au.

Camilla Brogan

Risk and Compliance Officer

0478 361 573

camillab@hpf.com.au
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